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Mr. Sam Muturi
Chief Executive Ofcer

Mr. Sam Muturi joined Consolidated Bank as the Chief Executive Ofcer on 
11th October 2022.

He joined the Bank from Kenya Commercial Bank where he was the Director, Mortgage 
Business. He has over 25 years’ working experience in Banking primarily obtained at Kenya
Commercial Bank, where he worked in various positions within the Bank and gained valuable 
experience in Leadership & Supervision, Credit Analysis & Management, Policy and Compliance, Risk Management, 
Strategic Management and Customer/Relationship Management. He has immense knowledge and skills in growing a 
Bank’s Corporate/MSME/Retail/Personal Banking, Diaspora/Money Transfer Business, Retail & Commercial Mortgage 
Business, Project Management and Mortgage business.

He holds a Masters of Business Administration Degree from the University of Nairobi and a Bachelors of Art Degree in 
Economics and Business Studies from Kenyatta University. He also holds a Practitioner Diploma in Executive Coaching 
rom the Academy of Executive Coaching (United Kingdom) and has had training on Mastering Emotional Intelligence, 
High Performance Coaching and Practical Project Management Principles, Inside MasterCard Operations and Visa 
Europe Training on Business Management amongst others.

Hon. Charles Muriuki Njagagua 
Chairman of the Board

Hon. Charles Muriuki Njagagua was appointed as the Chairman of the Board of Directors 
for Consolidated Bank on 10th February 2023.

He is an experienced Advocate and Legal Practitioner with over 25 years’ experience. 
Hon. Njagagua’s leadership skills are demonstrated by his position as the Managing Director 
of Muriuki Njagagua & Company Advocates.

He served as a Member of the National Assembly for two terms, where he chaired various committees including 
Parliamentary Caucuses.

Hon. Njagagua is a Certied Public Secretary and a Member of the Institute of Certied Secretaries (ICS).

He is pursuing a Masters of Law (LLM) Degree from the University of Nairobi. He holds a post graduate Diploma in Law 
from the Kenya School of Law and a Bachelor of Law (LLB, Hons) Degree from the University of Nairobi.
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Mr. David Koross
Managing Trustee/CEO – NSSF
Institutional Director

Mr. Koross is the Managing Trustee/CEO of the National Social Security Fund.

He has a wealth of experience in Marketing, Financial/Investment Management and 
Reporting, Customer Management, Pension Scheme Regulation and Administration.

He holds a Master’s Degree in Public Policy Management from Strathmore Business School and a Bachelor of Arts 
Degree in Economics from the University of Nairobi.

He previously served as the Chief Executive Ofcer of Lapfund and as a Director of the NG-CDF Board.

Hon. CPA John Mbadi Ng'ongo
EGH - Cabinet Secretary, The National Treasury

Institutional Director

Hon. John Mbadi is the Cabinet Secretary (CS) for The National Treasury and Economic 
Planning. Before his appointment, Hon. Mbadi had an extensive career in public service, 
most recently serving as a nominated Member of Parliament (MP) and the Chairperson 
of the Public Accounts Committee in the National Assembly.

Hon. John Mbadi has a rich history in legislative leadership, having served as the elected MP for Suba South 
Constituency, Suba Constituency, and Gwassi Constituency. His experience extends to roles such as Assistant Minister in 
the Ofce of the Prime Minister and Leader of Minority in the National Assembly. Throughout his parliamentary tenure, 
he was a member of numerous key committees, including the House Business Committee, Liaison Committee, Budget 
and Appropriations Committee, Selection Committee, Appointments Committee, Public Accounts Committee, Public 
Investments Committee, Constitutional Implementation Committee, the Ad Hoc Committee on the Cost of Living and 
the Defence and Foreign Relations Committee. Notably, he was also a member of the Legislative Taskforce responsible 
for drafting the Public Finance Management Act of 2012.

In addition to Hon. John Mbadi’s political and legislative accomplishments, he is a seasoned nance professional with 
28 years of experience. He has held the position of Accountant at the University of Nairobi and served as the Chair of 
Medair East Africa. He holds a Bachelor of Commerce degree with a specialization in Accounting from the University 
of Nairobi and is a registered member of the Institute of Certied Public Accountants of Kenya (ICPAK). His professional 
afliations extend to the Architectural Association of Kenya (AAK), the Institute of Quantity Surveyors of Kenya and the 
Chartered Institute of Arbitration.

Hon. John Mbadi’s contributions have been recognized with honours such as the Chief of the Order of the Burning Spear 
(CBS) and Elder of the Order of the Golden Heart of Kenya (EGH). His skills span across planning, budgeting, nancial 
analysis, accounting, economics and community development, complemented by strong leadership, effective 
communication and interpersonal skills. His areas of interest include politics, reading, and soccer.
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Mr. Timothy Kotoine Tiampati 
Board Member

Timothy Kotoine Tiampati was appointed to the Board of Consolidated Bank on 
8th December 2023.

Mr Tiampati is a Kenyan with over thirty (34) years of experience in the nancial sector 
and has served on various boards of both private and public entities. He possesses vast 
experience in Investment Management, Credit, Financial Management and Risk Management. 
He has also developed pertinent skills in Stakeholder Management, Stakeholder Relations and Corporate Governance.

He holds a Master of Science in Economics Degree from Odessa Institute of National Economics.
Mr. Tiampati has also attended numerous professional courses under the auspice of the Association of Africa 
Development Finance Institutions (AADFI).

Hon. Kenneth Gatheru Gatiithi
Board Member

Hon. Kenneth Gatheru Gatiithi was appointed to the Board of Consolidated Bank on 
8th December 2023.

He served as a Member of County Assembly Mukurwe-ini Central ward for 5 years where 
he chaired the Water and Natural Resources Committee.

He has over 10 years in Business Operations, Project Management, Donor Relationships and Community Development.

He holds a Bachelor Degree in Business Administration from Swiss Management Academy; a Diploma in Public Relations 
and a Diploma in Community Development both from the Nairobi Institute of Business Studies.

Mr. Albert B.A Anjichi
Ag. Head of Legal & Company Secretary

Albert B.A Anjichi joined Consolidated Bank in 2016.

Albert is an accomplished Advocate of the High Court of Kenya, Company Secretary, 
and Governance expert with over fteen (15) years of professional experience in the

legal practice specializing in commercial law, labour relations, dispute resolution, 
securities, legal and regulatory compliance, litigation and corporate governance. 

Prior to joining the Bank, Albert worked with the ABSA Bank of Kenya Limited and 
Manani Lilan & Mwetich Company Advocates.

Albert holds a Master of Business Management Degree from the United States International University (USIU), a Bachelor 
of Law (LL.B) Degree from Moi University, a post-graduate Diploma in Law from Kenya School of Law, and is a Certied 
Company Secretary (CPS-Kenya).

Albert is an active member of the Institute of Certied Secretaries of Kenya (ICS-K) and the Law Society of Kenya (LSK) 
and has a Certication in Legal Audit & Compliance and Environmental, Social and Governance (ESG). 6
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 Ms. Florence Auma Oluoch 
Board Member

Ms. Florence Auma was appointed to the Board of Consolidated Bank on 8th 
November 2024. 

Ms. Florence brings on board organizational skills, problem solving skills, relationship
management and interpersonal skills. In addition, she has acquired the following 
competencies over the years; Forward Planning and Strategic Thinking, Policy 
Formulation and Conict Management 

Ms. Florence is the Managing Director of the Woolsacck Holdings Limited, which is involved in the Hospitality and Real 
Estate sectors. She is a business professional with extensive experience in the Financial and Insurance Industry, having 
worked as a nancial advisor with Britam Insurance for twenty (20) years. 

Ms. Florence successfully chaired the Strategic and Technical Committee, as well as the Audit Committee during her 
tenure as a Board Member at the Kenya Water Towers Agency and spearheaded the enhancement of Woolsacck Suites 
in Nyali into an internationally and locally searched block of furnished apartments at the coastal town of Mombasa. 

Ms. Florence holds a Bachelor of Business Management (Marketing Management) Degree from Mount Kenya University, 
a Diploma in Sales and Marketing from the University of Nairobi and a Certicate of Prociency from the College of 
Insurance, Mombasa. 

 Mr. Harun Kipkemei Mosop 
Board Member

Mr. Mosop was appointed to the Board of Consolidated Bank on 8th 
November 2024.

Mr. Mosop has over 25 years of experience in nancial accounting and reporting,
auditing, forensic audits and investigations, tax consultancy and treasury 
management, credit control, strategy formulation and implementation, budget 
implementation and monitoring, risk analysis and assessment and company secretarial practice. 

Mr. Mosop is the Managing Partner at Mosop & Associates, CPAK. Prior to this role he served as the Principal 
Accountant, Deputy Internal Audit Manager and Accountant at ICDC Nairobi and as Ag. Manager (on secondment) 
of subsidiary companies namely Funguo Registrars Limited and Funguo Investments Limited.

Mr. Mosop holds a Bachelor of Commerce Degree in Accounting from the University of Nairobi and is currently 
pursuing a Master's degree in Tax and Customs Admin from Moi University and Kenya School of Revenue 
Administration-KESRA (Course work and Thesis and defense stage). 

Mr. Mosop is a certied Public Accountant (CPA-K) and a Certied Public Secretary of Kenya, (CPSK) and member 
of both professional bodies. He is also an Accredited Corporate Governance Auditor. 



Supporting your 
business growth 

and success.

Trade Finance Products

- Bid Bonds

- Performance Bonds

- Advance Payment Guarantee

- Payment Guarantee

- LPO / LSO Financing

- Invoice Discounting

- Letters of Credit

For enquiries on Trade Finance Products call us on 0703 016 016
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SENIOR MANAGEMENT

Mr. Sam Muturi 
Chief Executive Officer

Mr. Michael Maingi Mbuva 
Principal Officer, Conso Bancassurance 
Intermediary Ltd

Ms. Rose N. Mukoba 
Ag. Head of Human Resources

Mr. Albert B.A Anjichi 
Ag. Head of Legal & Company Secretary

Mr. Edward Nthuli 
Head of Operations and Central Processing

Mr. George Kipkoech Rutto 
Head of Internal Audit

Annual Report & Financial Statements For The Year Ended 31 December 2024
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SENIOR MANAGEMENT

Mr. Fred Kipchirchir Ronoh
Ag. Head of Finance and Administration

Mrs. Josephine Munyiva Mutunga
Head of Corporate Banking and Ag. Head of Retail 
& SME

Mr. Joshua Kagia 
Head of Treasury

Mr. Joel K. Busienei 
Head of ICT

Mr. Harrison Mativo Muthoka 
Ag. Head of Risk and Compliance

Mrs. Jullie Oyuyo Odadi 
Ag. Head of Credit and Manager, 
Product Development and Innovation

Annual Report & Financial Statements For The Year Ended 31 December 2024

10



Annual Report & Financial Statements For The Year Ended 31 December 2024

Hon. Charles Muriuki Njagagua 

Chairman of the Board

Chairman’s 
Statement
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Hon. Charles Muriuki Njagagua 

Chairman of the Board

Chairman’s 
Statement
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CEO’s
Statement

Mr. Sam Muturi
Chief Executive Ofcer
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CEO’s
Statement

Mr. Sam Muturi
Chief Executive Ofcer
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Sustained Balance Sheet momentum

 

In Ksh. Millions

 

2023

 

2024

 

Change

 

Customer deposits

     

10,665,362 

     

11,715,930 

 

10%

 

Loan Book

       

8,943,138 

       

8,513,879 

 

-5%

 

Investment in government securities

       

3,769,458 

       

6,374,515 

 

69%

 

Total Assets

     

15,220,314 

     

17,521,756 

 

15%

 
 

14



Annual Report & Financial Statements For The Year Ended 31 December 2024

CEO’s
Statement

Mr. Sam Muturi
Chief Executive Ofcer

Robust revenue growth 
In Ksh. Millions 2023 2024 Change 
Net Interest income(NII)         809,013           939,557  16% 
Non-interest income         614,517           568,148  -8% 

Total Income       1,423,530        1,507,705  6% 

Allowances for expected credit losses         439,684           235,245  -46% 

Operating expenses       1,382,694        1,407,876  2% 

Loss Before Tax(LBT)       (398,848)        (135,416) -66% 

Income Tax expense          (16,422)          (19,804) 21% 

Loss Before Tax(LBT)       (415,270)        (155,220) -63% 

 

 

The Bank managed to cut the Group After-tax losses by 63% to Ksh. 155 million from the 

Ksh.415 million recorded in 2023 underscoring our turn-around strategy. 
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CEO’s
Statement

Mr. Sam Muturi
Chief Executive Ofcer
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STATEMENT OF CORPORATE GOVERNANCE

the Company Secretary and the external auditors.  

18
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42

Business Ethics

Board of Directors

Audit Committee
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Annual Report & Financial Statements For The Year Ended 31 December 2024

Loan Products

Personal Loans | Mortgage Loans
Solid Scholar Loans | Asset Finance

19
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STATEMENT OF CORPORATE GOVERNANCE (continued)

Harun K. Mosop - Director

22



FINANCE TIP

“
“

When you get your paycheck, take a 
percentage between 10 percent and
30 percent and save it. You’ll
be rich enough to be financially 
independent within a short period of
time.

Annual Report & Financial Statements For The Year Ended 31 December 2024
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REPORT OF THE DIRECTORS

2% with provisions for impairment declining by 47% to Ksh.235 Million from Ksh.439 million in 2023. 

24

INCORPORATION

Florence A. Oluoch (Appointed on 8th November 2024)

3

3
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REPORT OF THE DIRECTORS (continued)
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RESULTS

39(I)of the Public Audit Act, 2015 which empowers the Auditor General to nominate other auditor to carry out the audit on her  
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STATEMENT OF DIRECTOR’S RESPONSIBILITIES

Harun K. Mosop - Director

26

2023
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DIRECTOR’S REMUNERATION

40,033

27

4,921
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INDEPENDENT AUDITOR’S REPORT

30

2024 and the consolidated and separate statements of profit or loss or other comprehensive income
and the consolidated and separate statements of changes in equity and the consolidated and

Ethics for Professional Accountants (including international independence standars) (IESBA Code),

(“the Bank”) and its Subsidiary (together the “Group”) set out on pages 52 to 135
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INDEPENDENT AUDITOR’S REPORT (CONTINUED)
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32

going concern. The Bank did not meet key

INDEPENDENT AUDITOR’S REPORT (CONTINUED)
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INDEPENDENT AUDITOR’S REPORT (CONTINUED)
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INDEPENDENT AUDITOR’S REPORT (CONTINUED)
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INDEPENDENT AUDITOR’S REPORT (CONTINUED)
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INDEPENDENT AUDITOR’S REPORT (CONTINUED)

information given in the Report of  the Directors on page 24 - 25 is consistent with the financial
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REPORT OF THE AUDITOR GENERAL

38

135

The accompanying financial statements of  Consolidated Bank of  Kenya Limited set out on pages 52
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REPORT OF THE AUDITOR GENERAL (CONTINUED)
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REPORT OF THE AUDITOR GENERAL (CONTINUED)
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REPORT OF THE AUDITOR GENERAL (CONTINUED)
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REPORT OF THE AUDITOR GENERAL (CONTINUED)
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Report Of The Auditor General (continued)
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Report Of The Auditor General (continued)
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Report Of The Auditor General (continued)
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Report Of The Auditor General (continued)
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Report Of The Auditor General (continued)
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Report Of The Auditor General (continued)
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Report Of The Auditor General (continued)
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Report Of The Auditor General (continued)

50

21 March, 2025
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Group Financial Statement of Prot Or Loss And Other Comprehensive Income

52
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Bank Statement of Prot or Loss And Other Comprehensive Income
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Group Statement of Financial Position

Harun K. Mosop 

17,521,756 15,220,314

511,341

17,521,756

54

52  to  135
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Harun K. Mosop 

Bank Statement of Financial Position
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52 to 135
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GROUP STATEMENT OF CASH FLOWS

(1,070,432)

(1,086,274)(1,086,274)

Right of use addition                                                                                  28 ©                (35,874)                                      -                    

(51,092)

58

38 (a)

19©

38(b)

(1,167,558)

(3,967,244)
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BANK STATEMENT OF CASH FLOWS

(1,068,345)

(1,081,274)(1,081,274)

Investment in subsidiary                                                                                           33                    (5,000)                             -                

(56,092)

Right of use addition                                                                                                  28C               (35,874)                             -

(1,167,558)

(3,967,244)
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NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS

when they become effective.

Commercial Construction
Loan

Our commercial construction loan supports customers building single or multiple
 units for sale or rent, offering competitive interest rates and a capital repayment

 moratorium during construction.

62

Amendments to IAS 21 Titled - lack of Exchangeability 1 January 2025
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NOTES TO THE FINANCIAL STATEMENTS

63

Material Accounting Policy Information
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NOTES TO THE FINANCIAL STATEMENTS
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Material Accounting Policy Information (continued)



NOTES TO THE FINANCIAL STATEMENTS

of the asset, are recognised in profit or loss when the asset is derecognised.

Annual Report & Financial Statements For The Year Ended 31 December 2024

To register for
m- banking, 

dial 
*262# 

or visit your 
nearest branch

Mobile Banking
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NOTES TO THE FINANCIAL STATEMENTS

case the reversal of the impaiment loss is treated as revaluation increase.

66

Material Accounting Policy Information (continued)



Annual Report & Financial Statements For The Year Ended 31 December 2024

NOTES TO THE FINANCIAL STATEMENTS

67

Material Accounting Policy Information (continued)
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NOTES TO THE FINANCIAL STATEMENTS
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Material Accounting Policy Information (continued)
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NOTES TO THE FINANCIAL STATEMENTS
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Material Accounting Policy Information (continued)
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NOTES TO THE FINANCIAL STATEMENTS

Expected Credit Loss Principle
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Material Accounting Policy Information (continued)
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NOTES TO THE FINANCIAL STATEMENTS
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Material Accounting Policy Information (continued)
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NOTES TO THE FINANCIAL STATEMENTS
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Material Accounting Policy Information (continued)
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NOTES TO THE FINANCIAL STATEMENTS

Regulatory reserve
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Material Accounting Policy Information (continued)
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NOTES TO THE FINANCIAL STATEMENTS
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Material Accounting Policy Information (continued)
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NOTES TO THE FINANCIAL STATEMENTS
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Material Accounting Policy Information (continued)
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NOTES TO THE FINANCIAL STATEMENTS

8.3

rates and residual values for property, equipment and intangible assets.

76

The Bank’s internal credit grading model, which assigns Pds to the individual grades

The Bank’s criteria for assessing if there has been a significant increase in credit risk and so allowances for financial assets
should be measured on a LTECL basis and the qualitative assessment

The segmentation of financial assets when their ECL is assessed on a collective basis

Development of ECL models, including the various formulas and the choice of inputs

Development of associations between macroeconomic scenarios and, economic inputs,  such as unemployment levels
and collateral values, and the effect on Pds, EADs and LGDs

Selection of forward-looking macroeconomics scenarios and their probability weighting, to derive the economic inputs
into the ECL models. It has been the Bank’s policy to regularly review its models in the context of actual loss experience
and adjust when necessary.
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NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS
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management of credit risk.
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NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS

A material decrease in the borrower’s turnover, the loss of a major customer or cessation of signaficant part of
operation
A material decrease in the underlying collateral value where the recovery of the loan is expected from the sale
of the collateral

The debtor (or any legal entity within the debtor’s group) filing for bankruptcy application / protection

The borrower is deceased.
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KES 22,961,900 

the table below.

10.6.3.2
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(42,466) (42,466)

(238,274) (2,551,293)
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30,919

(3,178)
(10,025)
(10,457)

(1,529)

80,307
- - - -- - - -
- -- - (42,466)

- - - -- - - -

- - - -- - - -
- - - -- - - -

- - - -- - - -
- - - -- - - -
- - - -- - - -
- - - -- - - -
- - - -- - - -

9,478

(6,068)
(3,672)

4,320
(1,320) 507,036 504,187

49,894

(498,765)

90,291

(508,011)

18,917 556,929

(42,466)

656,153

- (6,137)
- (13,697)
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138,633                   -                      -                    138,633

(730,807)                   -                      -                 (730,807)

672,426                   -                      -                    672,426
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3,775 - - 3,775
14,913 - - 14,913

(9,676) - - (9,676)
- -- -
- -- -
- -- -
- -- -
- -- -

- -9,012 9,012

1,354,516
16,913,716

18,268,262
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13
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395,036 395,036

3,693,064 16,538,905

552,871 552,871

(4,085,912)

7,788,976 17,843,626

(1,304,721)
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45,123
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12,576,699 12,576,699 12,576,699
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12,576,699

535,628

1,829,018
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b).

a).

( (

19,215

438

13,639

52,556
(40,751)

(589)
48,624

52,512
(40,750)

-
48,694

19,215

(36,225)
67,721

(119,654)

104,580

(36,225)
68,188

464
103,658

13,639

108

Deferred tax asset on tax losses not recognized

48 million (2023: KES 104  
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105,311 600 105,911
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791,836 791,836
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18,059 18,059

137,013 137,013
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(3,906) (3,857)

11,621

18,059

assets or profits and no voting rights.
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11,670
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Prior year adjust (589) -

30,192

1,068,296
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30,192

Prior year adjustment (2,567) -

47,042

(1,068,345)

125



Annual Report & Financial Statements For The Year Ended 31 December 2024

NOTES TO THE FINANCIAL STATEMENTS

126

140,624
187,543

(722,275)

(394,108)

939,557
568,148

(135,416)
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4,653,255

4,653,255

8,513,879

17,526,756

553,001
516,341

10,017,350

4,741,484

4,741,484

4,741,484
553,001
516,341

17,526,756

127



Annual Report & Financial Statements For The Year Ended 31 December 2024

NOTES TO THE FINANCIAL STATEMENTS

128



Annual Report & Financial Statements For The Year Ended 31 December 2024

NOTES TO THE FINANCIAL STATEMENTS

129



Annual Report & Financial Statements For The Year Ended 31 December 2024

NOTES TO THE FINANCIAL STATEMENTS

130

2023



Annual Report & Financial Statements For The Year Ended 31 December 2024

NOTES TO THE FINANCIAL STATEMENTS

131



Annual Report & Financial Statements For The Year Ended 31 December 2024

NOTES TO THE FINANCIAL STATEMENTS

132



Annual Report & Financial Statements For The Year Ended 31 December 2024

APPENDICES

133



Annual Report & Financial Statements For The Year Ended 31 December 2024

134

APPENDICES



Annual Report & Financial Statements For The Year Ended 31 December 2024Annual Report & Financial Statements For The Year Ended 31 December 2024

135

APPENDICES



ANNUAL
REPORT

2024


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Page 40
	Page 41
	Page 42
	Page 43
	Page 44
	Page 45
	Page 46
	Page 47
	Page 48
	Page 49
	Page 50
	Page 51
	Page 52
	Page 53
	Page 54
	Page 55
	Page 56
	Page 57
	Page 58
	Page 59
	Page 60
	Page 61
	Page 62
	Page 63
	Page 64
	Page 65
	Page 66
	Page 67
	Page 68
	Page 69
	Page 70
	Page 71
	Page 72
	Page 73
	Page 74
	Page 75
	Page 76
	Page 77
	Page 78
	Page 79
	Page 80
	Page 81
	Page 82
	Page 83
	Page 84
	Page 85
	Page 86
	Page 87
	Page 88
	Page 89
	Page 90
	Page 91
	Page 92
	Page 93
	Page 94
	Page 95
	Page 96
	Page 97
	Page 98
	Page 99
	Page 100
	Page 101
	Page 102
	Page 103
	Page 104
	Page 105
	Page 106
	Page 107
	Page 108
	Page 109
	Page 110
	Page 111
	Page 112
	Page 113
	Page 114
	Page 115
	Page 116
	Page 117
	Page 118
	Page 119
	Page 120
	Page 121
	Page 122
	Page 123
	Page 124
	Page 125
	Page 126
	Page 127
	Page 128
	Page 129
	Page 130
	Page 131
	Page 132
	Page 133
	Page 134
	Page 135
	Page 136

